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d Accountants

INDEPENDENT AUDITOR’S REPORT TO THE TRUSTEES

Opinion

We have audited the financial statements of PAKISTAN ISLAMIC MEDICAL
ASSOCIATION, which compuse of the balance sheet s at June 30, 2019, and the -rcEFfi]’f ﬂﬁ'd
disbursement account, cash flow statement for the year then ended and notes to the financial
siatements, includng a summary of significant accounting policies and other explanitory
information, and we state that we have obtained all the information and explanatons which, o
the best of our knowledge and belief were necessa ry for the purpose of the audit.

in our opiion, the accompanying financial statements present fairly, in all matenal respeets; the
financial position of PAKISTAN ISLAMIC MEDICAL ASSOCIATION 4s at June 30, 2019,

and s financial performance in accordance with approved accounting and reporting suindards
as applicable in Pakistan.

Basis for Opinion

We conducted our audit in accordance with the International Standards on Audinng (ISAs) as
appitcable i Pakistan, Our responsibilities under those standards are [urther described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of out report. We are
mdependent of the Trust in accordance with the Intetnational Ethics Standards Board for
\ceountants' Code of Ethics for Professional Accountants as adopied by the Insutute of
Chartered Accountants of Pakistan (the Code), and we have fulfilled our other ethical
responsibilitics in accordance with the Code. We believe thar the audit evidence we have
obiained ts sufficient and appropriate to provide a basts for our'opinign.

Responsibilitics of management and Those ffh:ugud with Governance for the Financial
Statements

Ihe management 1s responsible for the preparation and fair presentanion of the financial
statements in accordance with the approved accounung and reporting standards as applicable in
Pakistan, and for such internal control as the trustees determines is necessary to enable the
preparanon of hnancial statements that are free from matenal misstatement, whether due o

fraud or crror.

In preparing the financial statements, management ts responsible for assessing the Trust’s abliy
lo/continue as 4 going concern, disclosing, as applicable, matters related o) going concern and
using the going concern basis of accounung unless management either intends to hiquidate the
Lrust or 1o cease operations, or has no realistic alternative but to do.

Management 1s tesponsible for overseeing the Trust financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statement:
Whole are free from materal misstatement, whether due to fraud Gr crror, and @155
Auditor’s report that includes our opinion. Reasonable assurance is a high level of assu
IS not a guatanicee that an audit conducted in accordance with ISAs as applicable in |



Chartered Accountants

always detect @ material misstatement when 1t exists. Misstatements can arise from fraud or error
and are consudered matenial if, mdividually or in (the agerepate, they could r(i:l!irllﬂﬂbl}' be pru::tm[
1 2L sers taken on the basis of these finaneial s'mzcmemé. M
part of an audit i accordance with ISAs a¢ applicable in Pakistan, we exercise p:'oﬁ;-eis;hmf
judpment and mamntain professional skepticism throughout the audit. We also: i

o influence the economic decsions of u

e ldentify and assess the risks of material 1
due 1o fraud or error, des lgn and
obtain audit evidence that 1s

I'he risk of not detecting

misstatement of the financial statements, whether
perform audit procedures responsive to these risks, and
sufficient an Approptiate to provide a basis for our opinion.
A maternal misstatement resultin g from fraud 15 I‘:ighcf* than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
mistepresentanons, or the overnde of internal control.

Obuan an understanding of internal control televant to the audit w order to design audit

) procedures that are approprate m the curcumstances, but not for the purpose of
’ CXPECSSING an opimion on the effect

wveness of the Trust’s internal control.
\
® lwaluate the appropnateness of accounung pobaes used and the reasonablencss of
accounting estimates and related disclosures made by management.
& Conclude on the appropratencss of management’s use of the going concern basis of

accounting and, based on the audit evidence obraned, whether a material uncertamnty
exists related to events or conditions thar may cast significant doubt on the Trust’s ability
1o conunue as a going concern. [f we conclude that a marerial uncertanty exists, we arc
required to draw attention in our auditor’s report (o) the related disclosures in the
financial statements or, if such disclosures are madequate, to modify our opinion. Our
gonclusions are based on the audit evidence obrained up. to the date of our auditor’s
report. However, future events or condinons may cause the Trust’s to cease to continue
a5 A pOINg CONCE.

® lDvalate the overall presentation, stucrure and content of the financial statements,
including the disclosures, and whether the financial statements represent the undcrl}':r_}g.
@ transactions and events in 2 manner that achieves fair presentation.

: : . . e S 3 e T : ors, the '
We communicate with those charged with governance regarding, among other matt :;_ el

planned scope and timing of the audit and significant audit findings, mc]udmg.aﬂy sigmitican
deficiencies in internal control that we dentify during our audit.




ASSETS =
NON CURRENT ASSETS

P"’P‘-“&’ plantand ¢quipment
-:'-Wn_:rl{s'in;pt{wﬂss
Anvestments

CURRENT ASSETS
Shbrt terme investmen
Advance Tax
Dup-mim,prupa}‘mrnrn' and other recervable
Cashrand bank balances

35.349,756.

274575
1.226079!
10 I ATH AT

3,325,553

L= - |

TOTAL ASSETS 128,262,453

LIABILITIES AND FUND

General fund 04,328,000

CURRENT LIABILITIES

Accnied and other pavabies 11 2630061

Specific fund 12 31,304,383

33930444

TOTAL FUNDS AND LIABILITLES 128262453 11473

CONTINGENGIES AND COMMITMENTS 16

“The anaexed notes fom 1 to 17 form an integral part of thee fancial sratements,




Expenditures
Uperaung expenses 14 (21,159,631)
Adminsstrative expenses 15 _{ﬁf‘j_gg}:@p{j}

(38,329,080)

Excess of receipt over expenditure/ Excess of expenditure over —
receipt 2,596,006

The annexed notes from | to 17 form an integeal part of these Gnancial statements.



ixcess bLrecept over expendinuee/ Fxeesy (Tt
- Adjustment tor no cash items:
Depreciation

Profit/(Loss) before working capital changes

WORKING CAPITAL CHANGES
(Increasc) / decrease in current assers

Short term investment
Advance |lax

Depositdprepayments and other recenvable

Increase /(decrease) in current liabilitics

Accrued and other pavables

Net cash (used in)/generated from operatng activitics

CASH FLOW FROM INVESTING ACTIVITIES
Fixed asser additons

l}lspr:.\u] of hxed assers

Work i Propress

Net cash (used in)/gencrated from investing activities

CASH FLOW FROM FINANCING ACTIVITILES

Investments

Payments thre iurh spectfic funds

Net cash (used in)/gencrated from financing activities

Netincresse/ (decrease) in cush & cash equivalents
Cash and cash equivalents at-the beginaing of the year

Cash and cagh cquivalents at the end of the year

Kpt“d-ilm'.ﬁw_ﬁ:;’_c_gﬁjﬁfj:

(3290,470)]
(144,082)
93,7500}

{5,344,772)

69,057 (1,535,577)

(2.033,775)

(2.033,775)

10,728,747

10,728,747

10,155,293




11 The PARISTAN ISLAMIC MEDICAL Assecumom was
l&lﬂnﬁb‘-‘d under the Voluntary Social Welfare
objective of I‘.hL sOciety 15 10 provide medical ::d 1ot

he nm:lﬁ.ai m’alikmi
. s
12 PAKISTAN ISLAMIC MEDICAL ASSOCIATION (the "Welfare Agency") acquired assets

PAKISTAN ISLAMIC MEDICAL ASSOCIVITON {the
Lahore under: the
A FTATIRY

"Society"), which was tegistered on Feb
Societies Remstration Act, 1860, on July 04, 2013 The net assets ﬂﬂqmmd
PAKISTAN ISLAMIC MEDICAL ASSOCIATION (the "Socmn“] wis: uﬂd:r the same.
and trustees as of the reporung ennry PAKISTAN [SLAMIC Mi: BDICAL ASSOCINTTION (the "Wﬂfut'-

1.3 PAKISTAN ISLAMIC MEDICAL ASSOCLVIION (ihe "W : 1 Habilites From;

o clfate Agency”) acquired assers and habihtes fron
_.' PIMA Relief (the "-]‘msl"L which vwas !'L'EﬂTL'ﬂ':d. Dil_J:uul:le' 21, 2001 in Islamabad under the Tl:’I.I.SI'. Aﬂ‘],ﬂﬂﬁﬁ_ﬂj‘ﬁ

(4, 2012, The nct assets acquired were worth Rs 20405381/ PIMA Relief was under the s_ﬁhég"miﬂégﬁﬁﬁﬂlﬁﬁﬁ
trusices as of the reporting ennry PAKISTAN [SLAMIC MEDICAL ASSOCIATION (the "Welfare Agency"):

2 STATEMENT OF COMPLIANCE
These financial sttements have been prepared in decordance with approved accounting standards as applicable in
Pakistan und mudehne for accounning and financial reporting for non government organizanons (NGOs) / non profit
prganizatons (NPO) issued by Instmte of Chartered Accountants of Pakistan (ICAP)

3- SIGNIFICANT ACCOUNTING POLICIES

3.1 Basis of preparation

These financial statements have been prepared under the histoncal cost convention except for the statement of gash:

flows prepared on receipt and payment basis.
32 Use of critical accounting cstimates and judgements

.-2 The preparation of financial statements in conformity with approved accounting standards requires mi
: make judgments, estimates and assumprions that effect the apphcation of policies and reported amounrs.
and labilities, tncome and expenses. Netual results may differ from rhese esimares. The: estumates an
assumptons are based on historical experience, mdustry trends, legal and technical pronouncements and

D b s st ace Belived 10 be reasonable under the crcumstances. The esnmares and underl
are reviewed on an ongoing basis. Revisions (0 accounuag csiimates are n:-::ugu?cd ﬁ:,;h;jmm .
are revised Sigaificant area requining the use of management cstmate i these SRt

seful life of depreciable assets.
33 Provisions

:"E'I’B‘.Wiﬁiﬂ#s:ﬂrc' rc‘::ugnmcd whcn the organizaton has L
ot h outflow Of resoUrCes ¢



~ Luabilines for other pay; tlJIC$ are carnied at cost
_ E““dq and services receved.

Cash and cash equivalents

Cash and cash equivalents for the purpose of cash flow statement comprise cash i hand an
51“’” term ]“Lm" hquzd tvestments that are readily convertible (o known amounts

3;7 R;ﬂf’cnllc Recognition

Financal statements are prepared on an acery

| . al basts Lo transictions are recognized when Ihc}n:m:
s recetved or pad. As g conservative

exception, receipts are recorded on cash basis that s,
3.8 Tnvestment
Theinvestment s temporary and is i TDR of Meezan Bank,
ﬁ 3.9 Foreign currency transacton
Transactions i foreign currencics are recorded at the rate of exchange ruling on the date of the ‘tnm‘s 10,

monetary assets and labilities denominated in foreign cutrencies are translated into PR ar rlm rate

ruling on the balance sheet date and exchange differences, if any, are ch:u:gnd 10 income for the year.

4- FIGURES

41 Fipures have been rounded off 1o/ the nearest rupee,
4.2 Figures of previous years have been re-arranged wherever nccessary for the purpose of comparison. B
43 These financial statements are presented m Pak Rupee, which is the functional ind presentation

organizauon,
3 . = 1) 3y #
44 loreign currency figures are converted and presented in Fak Rupee,




As at

July 01,2018

As at

June 30,2019 |

July 01, 2018
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14359674

25,046,504

4,068,248

29,656,551

74,200 243

159,431

74,339,674

uenon Sukker

HhTTERM INVESTMENTS

catesin Maga Pharmaceuaticals [imited
-'rdiﬂﬂrj"'-shﬂrcs of Rs. 10/~ each, fully pard in cash)

EPOsH certificate m Meezan Bank

22075527

3,569,476
2019

Rupees

25,648,303

2,033,775

2,033,775




;_F&R THE YEAR 3 NDED JUNE 302019

3= ADVANCE TAX

Opening balance
Withheld dunng the vear

9- DEPOSITS, PREPAYMENTS AND OTHER RECEIVABLES

.U.R At ticker PIAA- Sindh 3.,35ﬂ
AR Sukkur g Ll *13‘:3
Adwvance salary 1o office staff RG] T:].ﬁ
| Advance pad 'ﬁ'ﬁ;ﬂﬁﬂ
i'l Advance for semmar & workshop expenses 81,0060
'," 1,226,079
1 10- CASH AND BANK BALANCES
(Cash m hand 309 44
(Cash at banks 10.1 53.1531_{53
[mprest 1935
Chequein hand
] 38475147
|
| 10.1 Cash at banks
I Bink Account PIMA- Sindh 18912\“"5:
Bank Account PIMA- Lihore -E{iﬁ A02
Bank \ccount PIMA [ ahore relich division 6:}?;392
Bank Account PINA: Punjab 1 6§332[
182,559

Bank Account PIMA Pumjab relict division

Bank Account BIMVA - Multan
Piank \ccount PINA- KBk
Bank Account PINCY -MEB
Bank \ccount 156667 MBL
Bank Account | .}'_i{.‘._ﬂ Fund-MBL
Bank Account 1306-9

Bink Aceount 562825 MBL.
Bunk ‘!.ccnunt ?’Akal MBL



11- ACCRUED AND O'THER PAYABLES

Aceount pavabile Mr. Riaz Ahmed
Provident fund payables:
Oiher account payables

12- SPECIFIC FUND

CuiE fund
PINGA female fund

Hamid donmibution fund

Convennon fund
Relief Fund 1‘;3,_1?-1,&3132
Baluchistan relict fund 181,678
Markaa avanar 214,151}

Eye campus fund

31,304,383
13- RECEIPTS

Reliel Receipts

6,502,000
18.769.434
43000
71,000

Sponsorship
Donation

GAZA weliel
Burmi reliet
H2Psrelief

Flood recapts
PIMLY reliefl recoipts

692400
1028005

Harthquake reliet
Draught receipts
Iniematzonal reliet
Zakat

Kashmir medical relief




Other Reeeipts
Service chirges

PIMLA centeal

PINA Punjialy

PIMA KPR

PIALA Sindh

PIMA Female Branch
PIMA AR

PINEA Baluchistin
PIMA Conventon
Remfion investment
Aise meome

M fee =<\
Donation 70551001
Sule of books and /(128 76,155 |

Endowment fand

48,0001
12,018,396
10,025,085

Project Receipts

14- OPERATING EXPENSES

4.7 T30
Convention fund exp 7324957
Rehet Fand Exp 6,211,560
PIM A cenler 1',9.*15,,.1:5#

Relief opetanons

PINMA Rawalpinds con .
PIMA house 405,000 |
PINLA Rawalpindt/ Islamalnd -
M1 support fund exp
Property tax

Literature purchased
PIMA Ponjab
Jrurniture and fixture

125700
38390 |




ADMINISTRATIVE. EXPENSIS
Saluries and wages

Sceunty cii::!‘gt_:&-

CMIL expense

Utthies

Repar and maintenance

Prnting and stagonery

Traveling and conveyance Sy vl |

Communicanon charpes T340
Postage and couner | IT.Q:EI
Audit fecand legal charpes 1'?7.4ﬂﬂ |

| Publicaton 13,870

F.- Lyptertamnet 195,298 |
Davwn o larbiar A 060
Weh & internet charges 63,1313'5
Rent rates & taxes 268,392

Vehieles fael & mamienance 08,0584
B Contnbution 19404

Secretanat development :
248537

Murkeung charges

Sernar and workshops 3861,788

Bank charpes 350.BH5

Regstranon fee -

Miscellaincous expenses 386,201

Deprecition 4008248
17,169,449

16- CONTINGENCIES AND COMMITMENTS
There were no significant contingencies and commutments af the balance sheet date (2018 NI,
17- GENERAL
171 NUMBER OF EMPLOYEES
e employecs of the company arc fourteen (2019: 14),

'DATE OF AUTHORIZATION OF FINAN
ements bave

w7



